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AN DROS & CO. M . ey 001, pearls omaxe ,plot B1

Chartered Accountants NSP , Pitampura , Delhi 110034

Email: cabhawu kgarg Eemail.com
Phone : 470600901 , 918111275

Independent Auditor’s Report

To the Members of DURGA SAPTASHATI FOU NbATIDN

Report on the audit of standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of DURGA SAPTASHATI
FOQUNDATICN (“the Section-8 Company”) which comprises the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss, for the year then ended , and notes te the financial statements,

including a summary of significant aceounting palicies and ather explanatory information

In qur opinion and to the best of our infarmation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles penerally
accepted in India, of the state of affairs of the Company as at March 31, 2022, and its Loss |, for the

year ended an that date,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (543) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Auditer’s Responsibilities for the Audit of the Financial Statements section of cur
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
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to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accardance with these

requirements and the ICal"s Code of Ethics,

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone financial statements |

Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the ather infarmation. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Repart including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareheclder’s Information, but does not include the standalone financial

statements and our auditor’s report therean,

Qur opinicn on the standalone financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other infarmation and, in doing so, consider whether the ather information is materially
inconsistent with the standalone financial statements or aur knowledge obtained during the course

of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaterment of this

ather information, we are required to report that fact. We have nothing to repart in this regard,

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance, and of the

Company in accordance with the accounting principles generally accépted in India, including the

accounting Standards specified under mﬁthe At This responsibility also includes
|rr-"r\? ~.‘
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maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and ather
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeqguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recards, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the geing concern basis of accounting unless management either intends to liguidate the

Company or to cease operaticns, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reperting

Process,

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due 1o fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantee that an audit conducted In accordance with SAs will alwavs detect a
material misstatement when it exists, Misstatements can arise from fraud or ervor and are
considered material if, individually or in the aggregate, they could reasonably be expected to

in[luence the economic decisions of users taken on the basis of these linancial stalements.

As part of an audit in accordance with SAs, we exercise protessional judement and maintain

professional skepticism throughout the audit. We also:

Identily and asscss the risks of material misstatement of the standalone. financial
statements, whether due 1o fraud or error, design and perform audit procedures responsive to
those risks, and obtain audil evidence that 18 sufficient and appropriate to provide a basis for

our opinion. The risk of not deteeting a mal;L'Lﬂi misstatement resulting from fruud is higher
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than for one resulting from error. as fraud may involve collusion, lorgery. intentional

LImMissions, misrepresentations, ot the override of internal control.

Obtain an understanding of internal linancial controls relevant to the audit in order to
design audit procedurcs that are appropriatc in the circumstances. Under section 143(3)(1) of
the Act, we are also responsible for expressing our opinion on whether the Compuany has
adequate internal financial controls system in place and the operating cffcetiveness of such

controls,

Evaluate the approprigleness of accounting policies used and the reasonableness of

accounting cslimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the golng concern basis of
accounting and, based on the audil evidence obtained, whether a material uncertainty exists
related 1o eventlys or conditions that may cast signilicant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or. if such disclosures are inadeqﬁate: ta modify our opinion. Our
conclusions are bascd on the audit evidence obtained up to the date of our auditor’s report.
However, tuture events or conditions may cavse the Company to cease to continue as a going

CONCErn.

Evaluate the overall presentation, structure and content of the stimdalone [inancial
statements, meluding the disclosures, and whether the standalene [inancial stalements

represent the underlying transactions and events in a manner that achicves fair presentation.

Materiality is the magnitude of misstalements in the standalone linancial staicments that,
individually or in aggregate, makes il probable that the cconomic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
matcriality and qualitative factors in (i) planning the scope of our audit work and in
evalualing the resulls of our work; and (i) 10 evaluate the effect of any identilied
misstatements in the linancial statements.
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We communicate with those charged with governance regarding, among other malters, Lhe
planned scope and timing of the audit and significant audit findings. including any significant

deficicncics i internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complicd
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasomably be thought to bhear on our

indepundence, and where applicable, related salesuards.

From the matters communicated with those charged with governance, we determing those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of deing so would reasonably

he expected to outweigh the public interest benelits of such communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

3. We have sought and obtained all the infarmation and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit ;

b. In cur opinion, proper books of account as required by law have been kept by the Company so far

as it appears from aur examination of those books ;

t. The Balance Sheet, the Statement of Profit and Loss, and the dealt with by this Report are in

agreement with the books of account ;




d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)

Rules, 2014 ;

&. On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2022 from being appointed as a director in terms of Section 164 (2) of the Act ;

f. With respect to the adequacy of the internal financial controls aver financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial
reperting ; and .

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us :

=

i» the Company does not have any pending litigations which would impact its financial position

ii. the Company did nat have any long-term contracts including derivative cantracts for which

there were any material foreseeable losses ; and

iii, there were no amounts which were required to be transferred to the Investor Education and

Protectian Fund by the Company.

For ANDROS 8 CO.
Chartered Accountants
Firm Regn.No.CO8976N
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CA.BHAVUK GARG
Parther Place: Mew Delhi
M. No.502310 Date: 30.09.2022

UDIN: 22502310-BEGIQH-5509




“Annexiura A ” to the Independent Auditor’s Report of even date on the Finaneial
Staternenis of DURGA SAPTASHATI FOUNDATION

Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of

Section 143 of the Companies Act, 2013 ("the Act”™)

We have audited the internal financial controls over financial reporting of DURGA
SAPTASHATI FOUNDATION (“the Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial
Controls

The Company's management is responsible for establishing and maintaining internal
financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal cantrol stated in the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls aver financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal finandal controls owver financial reporting included
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obtaining an understanding of internal financial controls over financial reporting, a55€55ing
the risk that a material weakness exists, and testing and evaluating the design and
opcrating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud ar error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financlal control over financial reporting 1s a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over finandal
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures  of the company are being made only in  accordance  with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over finandal
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial centrol over financial
reporting may becorne inadequate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate intermnal
financial controls system over financial reporting and such internal financial controls owver
financial reporting were operating effectively as at March 31, 2022, based on the the
internal control over financial reporting criteria established by the Company cansidering
the essential cormponents of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For and on behalf of
ANDROS & Co

Chartered Accountants

FRN : DO897EN
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BEHAVUK GARG

Partner

Mem. NO. : 502310

Place: Delhi

Date: 30.09.2022

UDIN: 22502310-BEGIQH-5909
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DURGA SAPTASHATI FOUNDATION

FLOTHO2 POCKE A-2 SECTOR 17, DWARAKA NEW DELHI, WEST DELH| JDELHI DL-110078
CIN: UBS300DL202ZONPLI74927

EALAMCE SHEET AS AT 31.03.2072

{flgures in R%)

& Mote 25 at 31st March
Particuiars Ner 073 ag at 315t March 2021
I. EQUITY AMD LIABILITIES
{1} Sharsholder's funds
{&) Share capital 2 100,000 1,00, 000
(8] Reserve and Suralus 3 =},82,859L -16,000
{2) Share application money pending allotment
{32} Non-currant liabilities
{a) Lang-ierm boarrowings 4 4,806,152 16,700
(&} Deferred tax liahilitics {net) g - -
{ ¢} Other Lang-term liabilities B -
{ d} Long term Provigions 7 -
{4} Current liabilitias
1a) Shorl term borrowings 8 - -
b Trade payablos
{A] total outstanding dues of migro entarprises 94 = -
and small enterprises; and
(B} total cutstancing dues of creditors cther than o8 = -
micre enterprises and small enterprises
el Other current liabilities 12 - -
{{d ) short-tenn provisians 11 - -
Total ___ 103,260 1,00,700
1I.Assets -
{1) Non=current asseks
(&) Proparty, plant and equipment and Intangible assels
{i; Property, plant and eguioment 12 - -
{ii] Intangible asssets 13 - -
{iil) Capital work In progress 14 - -
{iv] Intangible assets under development 15 - e
[t} Mon-current investments 16 B -
(€ } Deferred tax assets (net |} 17 - -
[d ¥ Long term loans and advances 18 - -
[B ) Other Mon-current assots 19 & -
{2} Current assets
fa) Current Investments 20 = =
By Inventaories 21 =
{o) Trade reccivabiles 22 - -
od} Cash and cash eguivalonts 23 1,483,250 1,00,720
1o Shart-term laans and advances 24 - -
() Cther current asseis . 25 - -
Total 1,03,260 1.00,700 |
Significant accounting policies L - =

Notes referred to above form an Inktegral part of the Financial Statemants.

A= per our report of even date annexed
For ANDROS B CO.
Chartered Accountants

ICAI FRN ODDSS76N {
y ]
A pDrAdsr ’L“’"i‘ﬂ"‘f N\
I (I k
CA BHAVUK GARG g
FPARTHNER
M.Mo,; 502310

Date:- A&~ 22400
Place:- NEW DELHI

UBING 4 2502 210~ BEGM TR - 5909

T RGA SAPTASHAT! FOUNDATION

o~
WI'

Director:

1 ANANYA SINGH
DIRECTOR
DIN : D3007F941

EFor DURGA SAPTASHATI FOUNDATION

2 Sandhya singh
DIRECTOR )
PIN: 01238745 xj

Irecyar



DURGA EAPTASHATI FOLUNDATION
PLOT MO 2. POCKE 8.3 SECTOR 17, DWARAKA NEW DEEHI WEST DELHI ,DELHI DL 110078
ClN; 5300020 T4y
PROFIT AND LOSS STATEMENT FOR THE YEAR EMDED 31.03.2023

(figures in RS}

Refer | For the year ended J¥st|  For the vear ended 315t
Partheulars Hote March 2022 March 2021
Ho,
| |Rewenue from Qperations 26
I | other Incomes 7 9,704 -

Nl |Total Income (1 + 1) ] 9,704

I, |Expensas;
Cost of rraterlials consumed
Purchases
Direct exsEnses i
Changes in inventories of finished geods waork-in-progress
anc Stock-in-Trade i i
(Emplovee benetils ceprnse 30 a,30. 584
| Finance casts i -
Depreciation and amortization expense - -
Cither expenses 12 48,711 16,000
Tolal cxzenses ] : "4 74 596 16,000
Profit befare exceptlonal and extraordinary [tems and |

W, [t (E-1Y) -1,568,892 -1, 000

Y1, | Excoptivnal ilems -

Wil |Profit before extraordinary items and tax ¥ - Vi) -4, 66 B2 - 14,000

WIIL |Extraargi~ane ltems

IX, [Profit before tax {¥il= VIl -4, 66,853 =16, 000

¥|Tox expense:
1) Current Las
{2} Deferred tax

Profit {Loss) for the peried from continuing operations
¥l (XX} 4,56, 89% 1,000

I
Kl Pt fsn roem diseontinuing operations

A Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations lalter tax)

LA A AT
XY |Profit £ {Loss) for the peried (X + XV} 4,546,892 «1&,000
¥¥I[Earriras per equity share:
{1} Basic 46,65 -1.60
(2} Diluled -45 B -1.40
RIBECTOR

As per our report of even date annexed
For AMDROS & CO.

Chartered Accountants

ICAI FRM DODESTEM

For DURGA SAPTASHATI FOUNDATION

]

Y

DIRECTOR

AMANYA SINGH \Jg...""ﬁ\ )
Mo

DIN = 09007931 Drmtgr N
. - ey
€4 BHAVUK GARG ¥ For DURGA SAPTASHAT! FOUND
FARTHER
M.Mo.: 502310 2 Sandhvya singh
Date:- A0 - 0F ~ LT DIRECTOR @v_,_ﬁ I
Placa:- NEW DELHI DIN : 01 X3E745

ar

UDIN{- 22202510 BEGTRH - S909 5



DURGA SAPTASHATI FOUNDATION

NYTES ON ACCOUNTS - NOTENO O] :

1. (1) Basis of Accounting : The aceounts of the company are prepared omeer
lbe histonical costconvenlion g inaccordanee
willh the morcantile syslem ol accouniing and
mitterially comply wilh the mandalory sccounling
standards ssued by the  [nstinme of Charere
Accountants of India.

{ii) All revenue items have been accounted for an accrual hasis,

2. The cwrrent assets. loans & advances are stated at the value, which in the opinion of Management is ol
less than the ameunt of realization of such assers, loans and advances in the ordinary course of the
business, Provision for all knewn labilities have been made.

3. Wo provision for gratuity has been made as there is no eligible Tor the same onder the pavment of Gratuity

Act, 1972,
4, Pavimen s o Audifors 103 2022 31032021
As Auditor (M) {00
0,00 3L
5. RELATE ONS

The Management has identifled the following Companies and individuals as related
parties of the Company for the year ended 31% March, 2022 as required by AS 18 -
"Related Party Disclosure” issued by the Institute of Chartered Accountants of India:

List of related parties (As certified by the management)
Relationships:

a) kKey Management Persennel of the Company

Name Designation
SANDHY A SIMNGH Directar
FARUL GUPTA Director
AMANYA SINGH Director

b} Enterprises owned or significantly influenced by key management personnel
or their relatives- NIL

eﬁUS &

T :
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S )

A. Details of transactions in the ordinary course of Business:!

{Rs.in Lacs)

Transactions

Ky
Management
Fersonnel

Relatives of
Key
Management
Personnel

Enterprises owned or
significantly influenced by key
management personnel or
their relatives

i) Income
Contrack Revenue
Hire Charges
Dividend
Interest Incorme

Total

ii} Expenses
Interest paid
Reimburserment of
Expenses
Salary Paid

| iii) Loan taken during
the year
Loan taken

iv} Loan repaid during
the year
Loan repaid

4,86

") Shares Application
Maney given

vi)] Outstanding at the
year end

Unsecured Loan Payable

Sundry Debtors

Advances taken

Loans & Advances

Share Application Maney

Given
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