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ANDROS & CO.
Chartered Accountants

901 , pearls omaxe ,plot 81

NSP , Pitampura , Delhi 110034

Email: cabhavukearg@gmail.com

Phone : 47050901, 9818111275

r.

I ndependent Auditor's Report

To the Members of DURGA SAPTASHATI FOUNDATION

Report on the audit of standalone Financial Statements

Opinion

We have audited the accompanying Standalone financill statements of DURGA SAPTASHATI

FOUNDATION ("the Section-8 Company'') which comprises the Balance Sheet as at March 31.,2023,

the Statement of Profit and Loss, for the year then ended , and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information .

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financialstatements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accept'ed in lndia, of the state of affairs of the Company as at March 31, 2023, and its Loss , for the

year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) cf the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together

New Delhi*
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to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the lCAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone financialstatements.

lnformation Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company's Board of Directors is responsible for the p?eparation of the other information. The

other information comprises the information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate

Governance and Shareholder's lnformation, but does not include the standalone financial

statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the

,other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or our knowledge obtained during the course

of our audit or otherwise appears to be materially misstated.

lf, basqd on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance, and of thb

Company in accordance with the accounting principles generally accepted in lndia, including the

accounting Standards specified under This responsibility also includes

New Delhi **
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maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate implementation and maintenance of

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and piesentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error'

ln preparing the financial statements, management is respohsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the

Company orto cease operations, or has no realistic alternative butto do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting

process

Auditor's Responsibitity for the Audit of the Financial Statements

Our objectives are to obtain reasonable assllr?nce about r,vhether the flnarrcial statements as a

u,hole are free from material misstatement. lvhc'tlrer dtte to fratrd or error, and to issue an

auclitor's reporl that includes our opinion. Reasonable assurance is a high level of assllrance,

bLrt is not a gLrarantee that an audit concluctcd in accordance rvith SAs rvill alrvays detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individLrally or in the aggregate, they cottld reasonably be expectcd to

influence the economic decisions of users taken on the basis of these financial statements.

As part of arr audit in accordance with SAs, we exercise professionaljLrdgment and maintain

professional skepticism throughout the aLrdit. We also:

Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to frar-rd or error, clesi,un alrd perforrn audit procedures responsive to

those risks, and obtain audit eviderrce that is sul'ficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material

(,lln New Dethi
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than for one resulting from error, as lraLrd may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal financial controls relevant to the audit in orderto

design audit procedures that are appropriate in the circumstances. Under section la3(3Xi) of

the Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

Conclude on the appropriateness of management's use of the going concern basis of

accounting arrd. based on the aLrdit evidence obtained, rvhether a material uncefiaitlty exists

related to events or conditions that may cast significant doLrbt on the Company's ability to

continue as a goirrg concern. If we conclude that a material uncefiainty exists, we are

required to drarv attention in our auditor's report to the related disclosures in llre standalone

financial statements or, if such disclosLlres are inadequate, to modil.v oLrr opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auclitor's rcpoft.

Horvever, future events or conditions may cause the Company to cease to contintte as a going

concern.

Evalr-rate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and rr'hether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qLralitative lactors in (i) planning the scope of our ar"rdit rvork and in

evaluatirrg tlre results of our r'vork; and

misstatements'tn the Ilnancial statenlctlts.

the effect of any identified

o1
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any Jignificant

deficiencies in intemal control that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged rvith governance, rve determine those

matters that rvere of most significance in the audit of the standalone financial statements of

the current perio<l ancl are therefore the key auclit matters. We describe these matters in our

auditor's report unless law or regulation precludes pLrblic disclosure about the matter or

rvhcn, in cxtremely rare circumstances, we detcrmirre that a matter shoLr Id not be

communicated in our repoll because the adverse consequences of doing so would reasonably

be expectecl to outweigh the public intercst bcnefits of such communication'

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit ;

b. lnouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofar

as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the dealt with by this Report a're in

t:'
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d. ln our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)

Rules,2014;

e On the basis of the written representations received from the directors as on 31st March, 2023

taken on record bythe Board of Directors, none of the directors is disqualified as on 31st March,

2023 from being appointed as a director in terms of Section 164 (2) of the Act ;

.li

f. With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

,,Annexure N,. Our report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company's internal financial controls over financial

reporting ; and

g. With respect to the other matters to be included in the Audito/s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 201-4, in our opinion and to the best of our

information and according to the explanations given to us-:

i. the Company does not have any pending litigations which would impact its financial position

ii. the Company did not have any long-term contracts including derivative contracts for which

there were any materialforeseeable losses; and

there were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund bythe ComPanY.

For ANDROS & CO.

Chartered Accountants
Firm Regn.No.008976N

lI

CA.BHAVUK GARG

Partner
M. No.502310

Place: New Delhi

Date: 31.08.2023
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'Annexure A " to the fndeoendent Auditor's Renart of even date on the Financial
Statements of DURGA SAPTASHATI FOUNDATION

Report on the Internal Financial Controls under Clause (i) of Sub-section
3of
Section 143 of the Companies Act, 2013 ("the Act')

We have audited the internal financial controls over financial repoting of ouncl
SAPTASHATI FoUNDATtoltt ('the Company') as of March 31,2023 in conjunction with our

audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial
Controls

The Company's management is responsible for establishing and mainhining internal
financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Repofting issued by the
Institute of Chaftered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibil ity

Our responsibility is to express an opinion on the Company's internal financial controls
over financial repofting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note'J and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chaftered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements ahd
plan and perform the audit to obtain . reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over
effectiveness. Our audit of internal financial

repofting and their operating

New Delhi*
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obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a material 
-weakness 

exists, and testing and evaluating the design.and

operJting efrectiveneis of internal contro[ based on the assessed risk. The procedures

i6l"A"i"O.pend on the auditor's judgement, inclu.ding thg assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to

;;;r',d; ; Uui6 for our audit opinion on the Company's internal financial controls system

over fl nancial rePofting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (7) provide reasonable assurance that

transactions are recorded as necessary to permit pieparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company's assets that could have a material effect cin the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Repofting

Because of the inherent limitations of internal financial controls over financial

repoting, including the possibility of collusion or improper management override of

controls, material misstatements due to error or fraud may occur and not be detected.

Also, proj ections of any evaluation of the internal financial controls over financial repofting

to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of

{, ln
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal

financial controls system over flnancial reporting and such internal financial controls over

financial reporting were operating effectively as at March 31,2073, based on the the

internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For and on behalf of

ANDROS & CO

Chartered Accountants

FRN : 008976N

BHAVUK GARG

Partner
Mem. NO. : 502310

Place: Delhi

Date: 31.08.2023
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DURGA SAPTASHATI FOUNDATION

NOTES ON ACCOUNTS -- NOTE NO OI :

1. (i) Basis of Accounting The accounts ofthe company are prepared under

the historical costconvention and in accordance

with the mercantile system of accounting and

materially comply with the mandatory accounting

standards issued by the Institute of Chartered

Accountants of India.

(ii) All revenue items have been accounted for an accrual basis

2. The current assets, loans & advances are stated at the value, which in the opinion of Management is not

less than the amount of realization of such assets, loans and advances in the ordinary course of the

business. Provision for all knorvn liabilities have been made'

3. No provision for gratuityhas been made as there is no eligible for the same under the payment of Gratuity

Act,1972.

4. Payments to Auditors
As Auclitor

31.03.2023
00.00

00.00

3t.03.2022
00.00

00.00

5, RELATED PARTY TRANSACTIONS
The Managemerthas identif,ied thJ following Companies and individuals as related

parties of lhe Company for the year ended 31't March, 2023 as required by'AS 18 -
i.Reluted party Disclosure" issued by the Institute of Chartered Accountants of India:

List of related parties (As certified by the management)
Relationships:

a) Key Management Personnel of the Company
DesiqnationName

SANDHYA SINGH DTCCIOT

PARUL GUPTA Director
ANANYA SINGH D]TCCIOT

b) Enterprises owned or significantly influenced by key management personnel

or their relatives- NIL

New Delhi

os&

**

{rlo



A. Details of transactions in the ordinary course of Business:
(Rs.in Lacs)

Transactions Key
Management
Personnel

Relatives of
Key
Management
Personnel

Enterprises owned or
significantly influenced bY keY
management personnel or
their relatives

Total

i) Income
Contract Revenue
Hire Charges
Dividend
Inte me

ii) Expenses
Interest paid
Reimbursement of
Expenses
Salary Paid

.'&

iii) Loan taken during
the year
Loan ta n

iv) Loan repaid during
the year
Loan repaid

v) Shares ApPlication
Money givep

vi) Outstanding at the
year end

Unsecured Loan Payable
Sundry Debtors
Advances taken
Loans & Advances
Share Application MoneY
Given

2.06 2.80 4.86

New Delhi
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Note
No

as at 31st March
2023 as at 31st March 2022Particulars

4,86,L52

1,00,000
66,760

4,86,752

1,00,000
-4,82,892

6.52.9L2 1,O3,260

1,03,2606,52,912

6.s2.912 1.O3.260

2
3

4
5
6
7

U

9A

9B

16
t7
18
19

20
27
22
23
24
25

L2
13
74
15

10
11

DURGA SAPIASIAILE9PXPAIIoN
PLOT NO 2 . POCKE A.2 ,SECTOR 17. OWARAKA NEW DELH

CIN : U85300DL2020NP 137 4927

qALANCE SHEET AS AJ 31.03.292J

ln

I, EQUITY AND LIABILITIES

( 1) Shareholder's funds
(a) Share capital
(b) Reserve and Surplus

(2) Share application money pending allotment

(3) Non-current liabilities
(a) Long-term borrowings
(a) Deferred tax liabilities (net)
( c) Other Long-term liabilities
( d) Long term Provisions

(4) Current liabilities
(a) Short term borrowings
(b) Trade payables

(A) total outstanding dues of micro enterprises
and small enterprises; and

(B) total outstanding dues of creditors other than
micro enterprises and small enterprises

(c) Other current llabilitles
(d ) Short-term provisions

Total
II.Assets

(1) Non-current assets
(a) Property, plant and equipment and Intangible assets

(i) Property, plant and equipment
(ii) Intangible asssets
(iii) Capital work in progress
(iv) Intanqible assets under development

(b) Non-current investments
(c ) Deferred tax assets (net )
(d ) Long term loans and advances
(e ) Other Non-current assets

(2) Current assets
(a) Current Investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loanS and advances
(O Other current assets

accounting policies
Notes referred to above form an integral pat of the Flnancial Statements.

As per our report of even date annexed
For ANDROS & CO,

Chartered Accountants
ICAI FRN OOO8976N

CA BHAVUK GARG
PARTNER

DIRECTOR

For DURGA SAPTASHATI FOUNDATION

1 ANANYA SINGH
DIRECTOR
DIN : O9OO7941

For DURGA SAPTASHATI FOUNDATION
z Sandhya singh

DIRECTOR
DIN : 01238745

M.rry

M.No,: 502310
Date:- !, - O4,- 2073
Place:- NEW DELHI

uDrNL &3go2.?lo- g6UYT Z - +630

New Delhi
Director
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qURGA SAFTASHATI FOUNDATION

pLqr Nq 2. POC,IE A-2.qEcroR, 17. DWARAKA NEW oELHL YvEgr pELHI.'DFLHI qL;l10078

clN i U89300P1?020NP137aq27

PROFIT AND,LO5I 5TATEMENT loR T,HE YEAR F|DE

in

As per our report of even date annexed

For ANDROS & CO.

Chartered Accountants
ICAI FRN OOO8976N

BHAVUK GARG

For DURGA SAPTASHATI FOUNDATION

DIRECTOR

ANANYA SINGH

DIRECTOR

DIN : 09007941

PARTNER

I"[x 1T1', L- vuzz
Place:- NEw DELHI

UDIN ! azsoa"lo

FoT DURGA SAPTASHATI
2 Sandhya singh

DIRECTOR
DIN : 01238745

Director
FOUNDATION

(r1

31stFor
March 2022

yearthe year ended 3 1 st

March 2023
Refer
Note
No.

9,70427 1 0,000

Revenue from OPerations

lncomes

4,30,884

45,712

31

,o

in inventories of finished goods work'in-progress

expenses

and amortization exPense

Expenses:

of materiats consumed

expenses

and Stock-in-Trade

benefits expense

nance costs

-4,66,892

-4,66,892

-4,66,892

-4,66,892

.4,66,892

-46.69

-46.69

-50,348

-50,348

-50,348

-50,348

50,348

-5.03

-5.01

xl

xilt

XVI

il.

il.

VI.I

I

vlt.

VIII.

tx.

before excepUonal and extraordlnary items and

before extraordlnary items and tax (V 'Vl)

Profit (Loss) for the period from continulng oPerations

trom discontinuing operations

of discontinu'ing operatlons

from Dlscontinulng oPerations (after tax)

Profit / (Loss) for the period (Xl + XIV)

(ilr-rv)

Exceptiona[ items

Profit before

expense:

expense

(toss)

(2) Dituted
) Basic

per equity share:

(1 ) Current tax

(2) Deferred tax

Items

tax (Vll- Vlll)

New Delhi
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