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ANDROS & CO.

Chartered Accountants

901 , gth floor, Tower 1

Pearls Omaxe , Plot B-1

Netaji Subhash Place (NSP) ,

Pitampura , New Delhi110034
Email: cabhavukga rg@gmail.com

Phone : 47060901 ,9560438787

Y

lndependent Auditor's Report

To the Members of
DU RGA SAPTASHATI FOU NDATION

CIN : U85300D12020NP1374927
Report on the audit of standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of DURGA SAPTASHATI

FOUNDAT,ION ("the Company")which comprises the Balance Sheet as at March 31,, 2024, the

Statement of Profit and Loss for the year then ended , and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information .

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally'accepted in lndia, of the state of affairs of the Company as at March 31.,2024, and its

profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibitities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics



issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies

Act,2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the lCAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements .

lnformation Other than the Standalone Financiat Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and

Analysis, Board's Report inctuding Annexures to Board's Report, Business Responsibility Report,

Corporate Governance and Shareholder's lnformation, but does not include the standalone

financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is rnaterially

inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

ll based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this

regard.



Responsibility of Management for the Standalone Financia! Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance , of the

Company in accordance with the accounting principles generally accepted in lndia, including the

accounting Standards specified under section 133 of the Act. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of approprlate implementation and inaintenance of

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statement that give a true and fair

view and are free from material rnisstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and.are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these -ial statements.



As par-t of an audit in accordance u,ith SAs, we exercise prolbssional judgment and maintain

profbssional skepticisnr tl'iroughout the audit. We also:

Identifi and assess the risks of material misstaternent of the standalone flnancial statements,

u'hether due to liaud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resr-rlting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of intcrnal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,

\\'e are also responsible for expressing our opinion on rvhether the Company has adequate

internal financial controls system in place and the operating effectiveness o1-such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accourrtir-rg estirnates and relatecl clisclosures macle b1, r-uanasemcnt.

Conclr-rde on the appropriateness of management's Lrse of the going concern basis of

accor-u-rtir-r_u and. bascd on thc audit evidence obtiiinecl, rvhether a material uncertainty exists

related to evclrts or conclitions that may cast significant doubt on the Companl,'s ability to

continue as a going concern. If rve conclude that a material uncertaint,v exists. wc are

reqr-rircd to drarv attention in our auditor's repofi to the related disclosr"rres in the stancialone

financial statements or, il such disclosures are inacleqnate. to modifl' our opinion. Our

conclusions are based on thc ar"rdit eviclence obtained up to the date of our auditor's reporl.

However, future evcnts or conditions may cause the Conrpanv to cease to continue as a going

CONCCTII.

Evaluate the overall presentation, structure and content of the standalone hnancial

statements, including the disclosutes, and r.vhether the standalone financial statements

represent the underlying transactions and events in a manner that achieves lair presentation.

misstatementsN{ateriality

individually

magnitude

aggrcgate,

is the
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in the standalonc financial statements that,

that the economic decisions of a reasonablyit probable



knorvledgcable user of the llnancial statements rna-v be infl-renced. We consider quantitative

materiality and clualitative factors in (i) planning the scope of our audit rvork and in evaluating the

results of our rvork; and (ii) to evaluatc thc cflect of any identi.tled misstatements in the financial

staten-ients.

\\'e communicate with those charged rvith governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings. including any significant deficiencies

in internal control that we identifi, during our audit.

\\re also provide those charged u,ith govcrnance n'ith a statement that u,e have complied rvith

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that ma,v reasonably be thouglrt to bear on ollr independence, and

rvhere applicable. related saleguards.

From the rratters corlrlunicated rvith those charged rvith governance, rve deterntine those matters

that rvere of most sisnificance in the auclit of the standalone financial statements of the current

period and are thcrclbre the ke1, audit matters. We describe these matters in our auditor's repon

unless larv or rcgr-rlation precludes pLrblic disclosure about the ntatter or u,hcn. in extremely rare

circurnstances, we determine that a m,ltter should not be comrlmnjcatccl in our repofi becausc the

adverse consequences of doing so u'ould reasonablv be expectcd to outrveigh the public interest

benefits of such conrmunication.

Report oh Other Legaland Regulatorv Requirements

This report does not include a statement on the matters specified in paragraph 3 and 4 of the

companies ( Auditor's Report) Order 2020 (* the order"), issued by the Central Government of
India in terms of sub-section ( 1 I ) of sectio n 143 of the Companies Act, 2013, since in our opinion

and according to the information and explanation given.to us, the said order is not applicable to the

company in view of the exemption available to the company in terms of S.O. 849(E) as per clause

(2) (iv) of the said order.



As recluired by Section 143 (3) of the Act, tt'e rcport that:

I . We have sought and obtained all the information ar.rd explanations rvhich to the best of our

knor,vledge and belief were necessary for the purposes of our audit of the accompanying

financial statements .

2. In our opinion. proper books of account as required by law have been kept by the Cornpany

so far as it appears from our examination of those books.

3. The Balance Shcet. the Statement of Profit and Loss dealt with by this Report are in
:-

asreement r,r ith the books of account.

1. In our opinion. the aforesaid financial statements contply rvith the Accounting Stanclarcis

specified under Section 133 of the Act, read lvith Rule 7 of the Companies (Accounts)

Rules,2011.

5. Or-r the basis of the rvritten representations received tior-r-r the directors as on 3ist lv{arch,

2024 taken on record by the Board of Directors, none of the directors is disqualilied as on

3lstN{arch.2021fi'ombcingappointedasadirectorintermsofSection 164(2) oftheAct.

v
6. With respect to the adequacy of the internal llnancial controls ovcr f-tnancial reporting of

the Company ancl the operating effectiveness of such controls, refer to ottr separate Report

in'Annexure A'.

7 . In our opinion, the managerial remuneration for the year ended March 37, 2024, has bccn

paid/provided by the Company io its directors in accordance with the provisions of section

197 read rvith Schedule V to thc Act..



8. \\rith respect to the other matters to be includcd in the Auditor's Report in accordarce r,vith

Rule 11 of the Con'rpanies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

(1) The Con"rpany does not have any pending litigations u,hich u'ould impact its financial

position.

(ii) The Company did not have any long-term contracts including derivative contracts for

w'hich there were anv material foreseeable losses.

There were no amounts rvhich were required to be transferred to the Investor E,ducation

and Protection Fund by the Company dr:ring the 1,ear ended 31.03.2024.

(a) The management has represented that, to the best of its knowledge and belief, no

fr:nds have been advanced or loaned or invested (either from borrou'ed funds or share

prcmium or any othcr sources or kind of funds) b1' the conrpany to or in any othcr

person(s) or entitl,(ies), including foreign entities ("Inlcrmcdiaries"), r'r,ith the

understanding, r.r'hethcr recorded in r,vriting or othcrwise. that the Intermcdiary shall,

. u,hcther. directly or indirectlv le nd or invest in other persons or cntities identilled in any

mamer uhatsocver by or on behalf oi the company ("Ultimate Beneficiaries") or

provicle any guarantee. security or thc likc on bchallof the Ultirnate Beneficiaries;

(iii)

(iu)

(b) The management has rcprcsented, that, to the best of its knolvled-ee and bcliel, no

funds have been received by the company fiorn ar,y person(s) or entity(ies), including

foreign entities ("Funcling Parties"), rvith the understanding, u'hether recorded in

writing or olherwise, that the company shall, uhether, directly or indirectly, lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Parlies ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries: and

(c) Based on such auclit procedures that have

the circumstances, nothing has come to our

been considered reasonable and appropriate in

notice that has caused us to believe that the



representations under sub-clause (i) and (ii) of Rr"rle 11(e), as provided under sub clar-rse (a)

ancl (b) above, contair-r any material misstatements.

(v) No dividend has been declared or paid during the year by the company.

(vi) Based on our examination, w,hich included test checks, we observed that the con'tpany

has used accounting softu,are for maintaining its books of account. Although this

softl,nare has a fcature for recording an audit trail (edit 1og), rve found that the audit trail

feature rvas not operating effectively during the reponing period for all relevant

transactions recorded in the software. Consequently, u,e rvere unable to verify the

integrity,-of the audit trail throughout the year.

Place: New Delhi
Date: 29.09.2024

For ANDROS & CO.

Chartered Acco

Firm Regn.No.0089

CA.BHAVUK GARG

Partner
M. No. 502310



"Annexure A" to the Independent Auditor's Report of DURGA SAPTASHATI
FOUNDATION

Repoft on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of DURGA SAPTASHATI
FOUNDATION ("the CompanyJ as of March 3L, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India. These responsibilities include the deslgn,

implementation and maintenance of adequate internal financial controls that were operating

eftectively for ensuring the orderly and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls. over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance NoteJ and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of Interqal Financial Controls and, both issued by the Institute of

Chartered Accountants of India. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform. the audit to obtain reasonable



assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequary of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement ,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide. reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable

assurance

disposition

statements.

regarding prevention or timely detection of unauthorised acquisition, use, or

of the company's assets that could have a material effect on the financial
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Inherent Limitations of Internal Financial Controls Over Financial Repofting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 3L, 2024, based on the internal control over

financial rgporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: New Delhi
Date:29.09.2024

For ANDROS & CO.

Chartered
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Particulars Note
No

as at 31st March
2024 as at 3l-st March 2023

I. EQUITY AND LIABILITIES

( 1) Shareholder's funds
id ) c - !dLJtLd

(:l Leserve and Surplus

(2) Share application money pending allotment

(3) Non-current liabilities
(a) Long-term borrowinqs
(a) Deferred tax Iiabilities (net)
' c Orhe- Long-term liabi irres
( d) tonq term Provisions

(4) Current liabilities
(a) Short term borrowinqs
(b) Trade payables

(A) total outstand ng dues of micro enterprises
and small enterprrses; and

(B) total outstanding dues of creditors other than
micro enterpflses and smal enterprises

(c) Other current liabilities
(d ) Short-term provisions

II-Assets
I

I (1) Non-current assets

l{a) crooertv, ptant and equipment and Intangible assets

| (') Pronerty, plant and eq-,ore-t
| (ri) Intanqible asssets

I tiiil capitat work,n prog.ess
I (iv) I.tangible assets u^der developrnent

I

l(o) Non-current investme.ts

l(c ) Deferred tax assets (^er )

l(d ) Lonq term loans ard aova^ces
lre ) Otrer. Non-cu.rent assets

I

l(2) Current assets
l(a) Current Investments
| { b) Inu"nto.,"t
l(c) lrade recelvables

l(O) Casn and cash equrvarents
l(e) Short-terr roans a1d advances
| {r) otn",- current assets

Total

2

4
5

6
7

8

9A

9B

10
11

l2
13
l4
15

16
l7
1B

19

20
2t

24
25

1,00,000
45,867

4,86,t52

1,00,000
66,760

4,86,t52

6.32.O19 6.52.912

6,32,019 6,52,9t2

6.32.O19 6.s2.912

DURGA SAPTASHATI FOUNDATION
PLOT NO 2, POCKE A-2.SECTOR 17, DWARAKA NEW DELHI, WEST DELHI .DELHI DL.11OO78

CIN: U85300DL2020NPL374927
BALANCE SHEET AS AT 31.03,2024

Sign f cant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

DIRECTOR )

For DURGA SAPTASHATI FOUNDATION

ANANYA SINGH
DIRECTOR
DIN : O9OO7941'

z Sandhya singh
DIRECTOR
DIN : O1238745

flnonga-t 
Director

,ri

For DURGA SAPTASHATI FOU NBATTON

Place:- NEW DELHI

a\ 90 r-3 o - gtzz cN - 0t4t{ Q.

As per our report of even date an
For ANDROS & CO.

Chartered Ac€ountants
ICAI FRN OOO8976N

CA BHAVUK GARG
PARTNER
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DURGA SAPTASHAN FOUNDATION

PLOT NO 2. POCKE A-2.SECTOR 17. DWARAKA NEW DELHI. WEST DELHI.DELHI DL-110078

CIN: U85300DL2020NPL374927

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31.03.2024

(figures in RS)

)a rticulars

Refer
Note
No.

For the year ended
31st March 2024

For the year ended 3 1 st

March 2023

t.

il.

ilt.

v[.

vil t.

tx.

XI

xil

xilt

xtv

XV

XVI

levenue f rom Operations

Ither ncomes

76

27 4,58,597 1 0,000

Iotal lncome (l + ll) 4,58,597 1 0,000

:x PenSeS:

:ost of materiats consumed
)urchases

)jrect expenses

:hanges in inventories of fjnished goods work-in-
lrogress and Stock-in-Trade

:mptoyee benefits expense
:inance costs

)epreciatlon and amortization expense

)ther expenses

28

29

30

31

32 4,79,490 60,348

TotaI expenses 4,79 ,490 60,348

Profit before except'ional and extraordinary items
tax (lll-lV)

Exceptionat jtems

Profit before extraordinary jtems and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll- Vlll)

Tax expense:

(1 ) Current tax
(2) Deferred tax

Profit (Loss) for the period from continuing
operations (lX-X)

Protjt/ (toss) trom discontinuing operatjons

Tax expense of djscontjnujng operatlons

Profit/(loss) from Discontinuing operations (after tax)
(xI-xlil )

Profit / (Loss) for the period (Xl + XIV)

Earnings per equity share:

(1 ) Basic

(2) Djluted

-20,893

-20,893

-20,893

-20,893

-20,893

-2.09

-2.09

-50,348

-50,348

-50.348

,50,148

-50,348

-5.03

-5.01

DIRECTOR

-

As per our report of even date annexed
For ANDROS & CO.

Chartered Accountants
ICAI FRN OOOA976N

For DURGA SAPTASHATT FOUN n r*'nrl

{ncrl$L-Direcror

Sandhva sinqh

3l[','o'll"r"u For DURGASAPTASHATI FOUNDATION

ANANYA SI'NGH

DIRECTOR
DIN : O9OO7941

CA BHAVUK GARG
PARTNER
M.No.: 502310
Date:- )_9 - Dq -?O 2-q
Place:- NEW DELHI
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